
Attachment A 

Waterville Community Land Trust 

Articles of Incorporation 

The corporation is formed for the charitable purposes of the relief of the underprivileged and 
neighborhood deterioration, the promotion of social welfare, and the lessening of the burdens of 
government by fostering the availability of decent, safe, sanitary, and affordable housing for low-and 
moderate-income households through that Corporations participation and providing open space for the 
public and directly and indirectly, in creating, providing, operating and management of such housing 
while maintaining the historic and aesthetic qualities of the community and for that purpose may (1) 
acquire, construct, rehabilitate, and provide housing and related facilities without regard to race, color, 
creed, sex, age, disability, handicap, sexual orientation, or national origin; (2) acquire, improve and 
operate any real or personal property or interest or rights  therein or appurtenant hereto; (3) Sell, 
convey, assign, mortgage, or lease any real or personal property; (4) borrow money and execute such 
evidence of indebtedness and such contracts, agreements and instruments as may be necessary, and 
execute and deliver any mortgage, deed of trust, assignment of income, or other security instrument in 
connection therewith; and (5) do all things necessary and appropriate for carrying out and exercising the 
foregoing purposes and powers. 
 
Said corporation is organized exclusively for charitable, religious, educational, and scientific purposes, 

including, for such purposes, the making of distributions to organizations which qualify as example 

organizations under Section  501(c)(3) of the Internal Revenue Code of 1986 as amended (or the 

corresponding provision of any future United States Internal  Revenue law). 

Notwithstanding any other provision of these articles/bylaws, the corporation shall not carry on any 

other activities not permitted to be carried on: (a) by a corporation exempt from Federal income tax 

under section 501(c)3 of the Internal Revenue Code of 1986 as amended (Or Revenue law), or (b) by a 

corporation, contributions to which are deductible under Section 170(c)(2) of The Internal Revenue 

Code of 1986 (or the corresponding provision of any future United States Revenue law). 

The corporation shall also have the following purposes: 

 To provide access to land and decent housing for low income people;  

 To preserve the affordability of housing for low and moderate income people in perpetuity; 

 To protect the natural environment and to promote the ecologically sound use of land and 

natural resources and long-term health and safety of the community; 

 To combat community deterioration in economically disadvantaged neighborhoods by 

promoting the development, rehabilitation, and maintenance of decent housing in these 

neighborhoods; by promoting economic opportunities for low-and moderate-income residents 

of these neighborhoods; by protecting historic resources; by making land available for projects 

and activities that improve the quality of life in these neighborhoods; and by assisting residence 

in these neighborhoods in improving the safety and well-being of their community; 



 To provide education, community service, and support cooperative development to the 

community; 

 To acquire property to preserve open space land for the public; and 

 To acquire property to assist low and moderate income persons to obtain housing. 

 

The enumeration above of a specific power shall not be construed as limiting for restricting in any 

manner either the meaning or the general terms used in any of these clauses or the scope of the general 

powers of the Corporation created by them; nor shall the expression of one thing in any of these clauses 

be deemed to exclude another not expressed, although it be of like nature. 

 

No part of the net earnings of the Corporation shall inure to the benefit of or be distributed to its 

members, trustees, officers, or other private persons, except that the corporation shall be authorized 

and empowered to pay reasonable compensation for services rendered and to make payments and 

distributions in furtherance of the purposes set forth (herein, above, etc.).  No substantial part of the 

activities of the corporation shall be the carrying on of propaganda or otherwise attempting to influence 

legislation, and the corporation shall not participate in or intervene in (including the publishing or 

distribution of statements) any political campaign on behalf of any candidate for public office.  

Upon dissolution of the corporation, the board of directors shall, after payment or making provision for 

the payment of all of the liabilities of the corporation, dispose of all the assets of the corporation 

exclusively for the purposes of the corporation in such manner, or to such organization or organizations 

organized and operated exclusively for charitable, educational, religious, for scientific purposes as shall 

at the time qualify as an exempt organization or organizations under Section 501 (c) (3) of the Internal 

Revenue Code of 1986 (or the corresponding provision of any future United Internal Revenue law), as 

the Board of Directors shall determine.  Any such assets not so disposed of shall be disposed of by 

Superior Court of the county in which the principle office of the corporation is then located, exclusively 

for such purposes or to such organization or organizations, as said court shall determine, which are 

organized and operated exclusively for such purposes.   


